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QIB to get UK bank
licence in ‘weeks’
BoHA + Oatar Islamic Bank ((HB) ex-
pects to get a licence “within weeks to
set up a unit in Britain and wants to
list shares in the operation in London,
Middle Fast Economic Digest (Meed)
reported. QIB wants to use Furopean
Finance House to gain exposure to Fu-
ropean marlets and advizse firms on Is-
lamic financial products. The opera-
tion would get a licence from Britain's
Financial Services Authority ‘within
weeks', Meed said.
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Whether or not the show is heavy-handed, there
15 little question that Britons have turmed their
backs on the traditional concept of marriage. Al-
though divorce rates are currently at a 30-year low,
experts say this is because many do nol now choose

to marry, preferring cohabitation,

Denize Knowles of Relate, Britain's largest rela-
tionship counselling network, argues that mod-
ern innovations such as online dating and mar-
riage agencies were “arrangements”  to- some
extent. “Even a blind date you could say is an
arrangement — Tve got this pal so let’s get them
together',” she said.

“When you're given lots of choice you have to
talee responsibility for that and maybe people are
loolking at relationship breakdown and thinking I
need someone to get someone 1o make some choic-
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Race Blas Riots s Malavels
Malaysins slhnic mdian cormrmuonily
staged it FEeest arti-govemmant
strzet protest whisn cwze 10,000
arotzsters defied fsar g25 15 woice
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Ships

BY SATISH KANADY

DOHA « With multi-billion dollar
projects underway, it is boom time
for marine market in CQatar. The
market gurus forecast that the coun-
try is in need of at least 150 ships of
varying specifications in the imme-
diate future, Qatar’s latest an-
nouncements regarding the develop-
ment of a state-of-the-art port and
the expansion of shipyards have also
spatked keen interest among the
global names in the industry,
Market analysts have projected an
eatimated $100bn future investment
in the maritime industry of the re-
glon. Catar has been identified as a
major player, They have also identi-
fied at least a $1bn annual maritime
business scope in the region of which
(atar will have a sizeable share,
“Qatar needs a wide variety of ves-
sels, including landing crafts of
varying sizes, tugs, accommodation
work barrages, Market studies have
revealed that Qatar, to cope with its
projected volume of LING cxports,
will need more than 150 vessels im-
mediately. The bigger part is Qatar
has ambition and money to support
this,” Satizsh Khanna, general man-
ager, Al Fajer Information & Ser-.
vices, Dubai, told The Perpinsiila,
Qatar has cmerged as a ley hub [or
shipping, port and maritime industry,

ahoy!

offering innumersble opportunities
tor the development of the business in
the regiom, “Tt requires lavpe LING car-
riers and wide range of other vessels,
and conversion of  tankers, in addi-
tion to the vessels to transport LPG,
sulfur and condensate produced by
gas projects offshore Qatar™ he said.

There were reports that lack of suf-
ficient  vessels was hitting  the
smocth operations in the fertilisers
and real estate sectors of Qatar,

The proposed massive expansion

Jlan of the Port of Ras Laffan and de-

cision to develop a world class ship-

yard facility there has also sparled in-

terest for the industry. Qatar's move
tor develop the 43-hectre shipyard has
dlso created ripples in the global mar-
itime marlet, The new shipyard is ex-
pected to attract investments worth
haif a billion dollars,

Draewon Shipbuilding and Marine
Engineering Company, the world's
Mo, 2 shipbuilders, had revealed its
plan to win more than half of the 44
gas. tanker orders from Qatar by
2000, ;

To make capital out of the emerg- |

ing potential, the market supplicrs
are gueuing up to showease their
products in Qatar and the first half
of next year will witness two major
international exhibitions on Ships
and Ports,
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